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® PAKISTANI STARTUP ONELOAD
RAISES $11 MILLION SERIES A

° Enhance Ventures launches $30m
Builders Fund targeting Middle East
startups

® MENA start-up Homzmart rises to $40
min after latest round

® \WebEngage raises $20 mn in round
® DealCart raises $4.5M Pre-SEED

® UAE-BASED BNPL STARTUP TABBY
SECURES $150 MILLION FINANCING

® KSA’'sBarakah raises $300K Pre-SEED
® Procurified raises $1.1M SEED

® Cloud-based SaaS Platform Remoty raises
funds

® Teeelaraises $3.75m to fund expansion in
Saudi Arabiaand UAE

® ADNOC Distribution buys 50% steke in
Total Energies Egypt

® Artifi raises $3.26 million in investment

® Aramco to acquire Valvoline Global
Products for $2.65bn

® Care inks with SmartMed to acquire
100% of Jiwar Medical capital

® |Dnow secures $61m debt facility from
BlackRock

® Mubadala bids to acquire stake in Burger
King Brazil owner Zamp

® Kingdom Holding invests $283m in UK's
Phoenix Group

PAKISTANI STARTUP
ONELOAD RAISES...

Pakistan-based fintech platform Onel oad
has raised $11 million in a Series A
round.

Read more
The Startup Scene
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Enhance Ventures launches
$30m...

UAE-based venture studio Enhance
Ventures has launched a $30 million
Builders Fund that will be focused...

Read more
Arab News

MENA start-up Homzmart rises to $40 min after latest round

Cairo - Furniture and home goods e-commerce platform Homzmart has closed one of thﬁ

past year's biggest...

WebEngage raises $20 mnin
round

Read more
VC Circle

Read more
Reuters

Deal Cart raises $4.5M Pre-
SEED

DEA

Read more
Magnitt
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UAE-BASED BNPL
STARTUP TABBY SECURES
$150...

Tabby, a Buy Now, Pay Later (BNPL)
startup based in the UAE, has secured $150
million in debt financing from U.S based
firm Atalaya Capital Management,
adongside existing investor Partners for
Growth.

Read more
The Startup Scene

Cloud-based SaaS Platform
Remoty raises...

The Pakistani Cloud-based human
resources platform, Remoty, has closed a
funding round led by Deosai Ventures, with
participation from angel investors.

Read more
Magnitt

Artifi raises $3.26 millionin
investment

Artfi,
ecosystem received funds worth $3
million at a valuation of $100 million.

a Dubai-based blockchain NF%
2

Read more
Wamda

KSA’s Barakah raises $300K
Pre-SEED
KSA-based food delivery startup, Barakah,

has secured $300K in a Pre-SEED round
from Alriyadah Investments.

Read more
Magnitt

Teedlaraises $3.75m to fund
expansionin...

Kuwait-based gifting e-commerce platfor
Teeela plans to expand into Saudi Arabi

and the UAE markets after raising $3.7
million in a pre-series A funding round |
by Saudi investors.

Read more
Arab Times Today

Aramco to acquire Valvoline
Global Products...

Saudi Arabian Oil Company (Aramco)
announced the signing of an equity
purchase agreement to acquire the global
products division of US motor oil and
lubricants group Valvoline for $2.65bn.

Read more
Gulf Business

Procurified raises $1.1M
SEED

UAE’'s Construction Tech
Startup, Procurified, hasraised $ 1.1M in its
SEED round.

Read more
Magnitt

ADNOC Distribution buys
50% stake in TotalEnergies...

ADNOC Distribution has signed a $186
million agreement with TotalEnergies
Marketing Afrique SAS to acquire a 50
percent stakein its Egypt unit.

Read more
Arabian Gulf Business Insight

Careinks with SmartMed to
acquire 100%...
National Medical Care Co. (Care) signed

with SmartMed Co. to purchase a 100%
stake in Jiwar Medical Services Co.

Read more
Argaam
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IDnow secures $61m debt
facility from BlackRock

RIYADH: European identity proofing and
digital identity provider IDnow has secured
a new $61 million debt facility from funds
and accounts managed by BlackRock.

Read more
Arab News

GFH’s UK arm Roebuck &
|CG form $409mn...

Bahrain-based GFH Financial Group’s UK
subsidiary Roebuck Asset Management and
ICG Real Estate, the real estate business of
Intermediate Capital Group (ICG), have
formed a Joint Venture.

Read more
GCC Business News

Market Indicators

Mubadala bids to acquire stake
in Burger ...

Burger King Brazil owner, Zamp SA, m
be acquired by Mubadala LLC after i

offered a 21% premium to take over.

Read more
EconoTimes

Maharah’s GAC signs deal to
buy full stake...

Maharah Human Resources Co. (Maharah),

fully-owned subsidiary, Growth Avenue
Co. (GAC), signed to fully acquire the
41.36% stake.

Read more
Argaam

Kingdom Holding invests
$283m in UK's Phoenix...

Kingdom Holding Company (KHC) has
announced an investment of SR1.063
billion ($282.99 million) in the Phoenix
Group.

Read more
Trade Arabia

Lockheed Martin doubles the
sizeof its...

RIYADH: American aerospace firm
Lockheed Martin has doubled its venture
capital fund from $200 million to $400
million, with plans to use the additional
amount in startup technology companies.

Read more
Arab News

Purchasing Manager's Index (PMI)

58 557 556 570 568 3.

548

54 51.8 52.2

50

46

42

38

34

30

26 . e ——

1-May 1-Jun 1-Jul

W S&P Global Saudi Arabia PMI

Source: HSBC, JP Morgan, Markit

4
[

S& P GCC Composite & MSCI World Indices

Apr-22 Jun-22 Aug-22

Seriesl Series2

S&P Indices& MSCI Inc

BGATE

Shangri-la Business Tower, Office 807
Sheikh Zayed Road
Dubai-UAE
PO Box: 215378
Tel: +971 (4) 3866400
Fax: +971 (4) 3866407
info@gatecapital .net
www.gatecapital.net

Disclaimer: Gate Capital Ltd. undertakes all reasonable measures to ensure the reliability of the information included in this Newsletter. Information contained in this publication has been compiled from sources believed to be
reliable but no representation and no reliance should be made on the accuracy, completeness or correctness of the information. Contentsin this publication do not reflect the recommendation, opinion or views of Gate Capital Ltd.

but serve purely for information purposes.


https://www.gatecapital.in/back_office/newsletters/tracking/6192/681
https://www.gatecapital.in/back_office/newsletters/tracking/6190/681
https://www.gatecapital.in/back_office/newsletters/tracking/6184/681
https://www.gatecapital.in/back_office/newsletters/tracking/6175/681
https://www.gatecapital.in/back_office/newsletters/tracking/6183/681
https://www.gatecapital.in/back_office/newsletters/tracking/6176/681
http://www.tcpdf.org

